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THE WEER. 


In sharp contrast with the between seasons dulness in 
jobbing trade is the brisk holiday retail distribution which 
in most of the cities is reported to be equal to, or in excess 
of, last year. Although the demand is below the output of 
which manufacturing plants are capable,. it should be re- 
membered that this producing capacity is much greater 
than in former years, so that, as compared with other like 
periods of reduced activity, the actual volume of trade is 
larger. Financial conditions are improved, the supply of 
credit has become more plentiful in the past few weeks; 
there is more active demand for bonds, with the heavy 
January disbursements of interest and dividends to release 
more income for reinvestment, and security prices have 
made some advance. While the various trade statistics re- 
veal, in general, decreases as compared with high water- 
mark periods, nevertheless railroad earnings for two 
weeks of December increased 7.6 per cent. in spite 
of the recent addition to the number of idle cars. 
Building operations in a number of cities show declines 
as compared with last year, though the aggregate of new 
projects is stilllarge. Bank clearings the past week de- 
creased 4.6 per cent. outside of New York and 20.2 per cent. 
in New York, as compared with 1909. The dulness in the iron 
and steel trade is even more pronounced as the year draws 
to a close, and possible purchasers seem to be holding back 
in the hope of lower prices. In dry goods, while conditions 
are considerably better, further curtailment of production 
may be necessary in order to bring prices in line with costs. 
Shoes are very quiet and hides weak. At the port of New 
York in the latest week the imports were $16,613,977 against 
$22,558,590 last year and $18,674,023 in 1908. Exports 
were somewhat in excess of 1909 and nearly equal to 1908, 
and were only $1,508,221 less than the imporis. 

Diminished activity in iron and steel is to be anticipated 
as the year draws to a close, yet it is evident that dulness 
is now more pronounced than is customary at this season. 
The holiday period will naturally cause a temporary ces- 
sation of operations at manufacturing plants, and as current 
buying is of small proportions mills and furnaces are ex- 
pected to still further restrict their output. The leading in- 





terest is now operating at only about 50 per cent. of capacity, 
and this ratio will soon be reduced, while similar action by 
the independent companies is predicted. Discussion as to 
the future course of prices is receiving most attention and 
consumers are believed to be confident that lower quota- 


_ tions will shortly b3 named, with the result that orders are 


being withheld. Pipe iron has been quite freely taken and 
inquiries for a substantial tonnage are still reported in 
eastern territory, but with this exception extreme quietness 
prevails in the pig iron division. Construction of new 
battleships will require considerable finishad material, and 
it is estimated that 300,000 tons of material will be needed 
for bridges and buildings, although on railroad work 
further marked concessions are reported. Rail contracts 
are coming forward in moderate volume, and the outlook 
for rolling stock is considered somewhat better. 

In the textile field the chief source of complaint comes 
from the inability of manufacturers to secure prices for 
goods commensurate with the cost of production, and cur- 
tailment is being considered. About 80,000 pieces of print 
cloths were sold last week by Fall River mills. The men’s 
wear overcoating season of 1911 has opened with clothiers 
disposed to order sample piecesonly. The between seasons 
period in dress goods accounts in part for the quiet, but 
cutters are very careful in ordering goods unless they have 
orders in hand ior the finished goods. The tone of the pri- 
mary textile markets is conservative, but reports from dis- 
tributing centers indicate that business has been fair. 
There is a moderate business in staple prints, ginghams 
are in active request, and colored goods are steady, with 
some forward business already placed by cutters. Demand 
for hosiery and underwear improves and certain fine fancy 
wash goods are Deiug ordered more freely. Miscellaneous 
export trade is quiet, but 5,000 bales sheetings were sold to 
China on a basis of 5}c. for 4.7Us, and more is expected if 
present prices are not advanced. 


The hide market continues very weak and farther de- 
clines in domestic packer and country hides this week 
have ranged from tc. tote. Quality of the present takeoff 
is of course poorer than that of the late summer and early 
fall, but the declines have considerably more than oftset 
this. Foreign dry hides have also shown a weaker tend- 
ency and stocks of these have accumulated, while up to 
the present there has been a good demand for these at 
full rates. Dulness continues generally prevalent in the 
leather market and little business of account has been 
effected of late outside of the cleaning out, betore inven- 
tory-taking, of odd lots that have accumulated during the 
year and low prices have been made in order to dispose of 
these goods. The lowest grades of both sole and upper 
leather continue in least demand. A dull market is re- 
ported in footwear, which is natural, considering the fact 
that the holidays are at hand, and both buyers and sellers 
are more interested in inventory taking than in soliciting 
new business. Salesmen are off the road, and the only fresh 
business comprises small orders received by mail to fill 
some pressing requirements. The jobbing trade has been 
good tor Christmas specials, and wholesalers auticipate a 
continued good business following New Year’s 

Holiday quietness prevailed in the markets for the lead 
ing farm staples and price changes were generally insig- 
nificant. About the only featureof interest was supplied by 
the Census Bareau’s statement on cotton ginning, which 
indicates that the recent government estimate will prove 


too small. In several States the quantity already ginned 


closely equals the allowance for the entire crop in those 
sections, and the gins will continue to operate for some 
time to come. Cotton is still moving in heavy volume at 
the South, yet foreign spinners are buying more freely 
than a year ago. Private reports of rain in the South- 
west had a depressing effect on wheat, and other news was 
generally of a bearish character. Speculative trading was 
at low ebb, however, and the movement of values was con- 
































































~ 








, PRES ee ee ee | 


(soe 33 


ES iid 


. a 
ES RO Re RE NEBL AS RTS 





a DUN’S REVIEW. 





EDecember 24, 1910: 








——-— 


aan t 





fined within a narrow range. Western receipts of 4,683,270 
bushels exceeded the 3,122,613 reported last year, while 
exports from all ports of the United States, flour included, 
were 1,875,858 bushels against 2,027,494 in 1909. Fluctua- 
tions in corn were irregular, although prices ruled quite 
steady. Arrivals of 6,543,751 bushels at primary markets 
compared with 4,148,933 a year ago, and Atlantic coast ex- 
ports were 937,570 bushels, against 1,364,075 last year. 

Liabilities of commercial failures thus far reported for 
December amounted to $11,888 276, of which $5,741,131 were 
in manufacturing, $4,849,605 in trading and $1,297,540 in 
other commercial lines. Failures this week numbered 294 
in the United States against 279 last year, and 30in Canada 
compared with 28 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.— Activity in retail holiday trade is pronounced. 
Shops have been crowded with buyers, and with favorable 
weather to encourage buying one of the best Christmas 
trades on record, at least as regards volume, has resulied, 
The dry goods jobbing trade has been quiet as usual at 
this season, retailers being engaged wholly in the holiday 
trafic. Leading jobbing houses, however, expect a good 
business to start early in the new year. Most wholesale 
branches are quiet, but wool is an exception, several large 
deals having gone through, mills buying in anticipation of 
the heavy weight season. There is no improvement in 
cotton goods at first hands and New England mills continue 
to curtail, estimates being for 25 per cent. of idle machin- 
ery. Business in upper leather is quiet and there is pres- 
sure from tanners to clean up accumulations. Pig iron is 
dull and depressed and finished steel quiet. Spruce lum- 
ber is unsettled and receivers are cutting prices, though few 
mills are running and supplies are not large. Light de- 
mand is the reason. Laths also are in buyers’ favor. Busi- 
ness in hard pine lumber is confined to small orders from 
the mille. The flour trade continues dull, not only in the 
way of new business, but in shipping directions on old con- 
tracts. The grain trade is quiet, both domestic and 
foreign. Butter prices favor buyers and concessions are 
made by receivers owing to the slow demand. Fine fall 
cheese is firmly held, but all other grades are easy. Re- 
ceipts of eggs are increasing and prices tend downward. 
Money is quiet at 34 to 4 per cent. on call and 44 todon 
time. 

Philadelphia,—The usual seasonable dulness prevails 
in most wholesale lines, but retailers of dry goods, men’s and 
women’s wearing apparel, etc., are busy with Christmas 
trade and claim that sales compare favorably with those of 
a yearago. Wholesalers of dry goods state that although 
business at present is quiet, they are fairly active making 
spring shipments, while the miilinery trade is busy with 
preparations for the spring season. All branches of cloth- 
ing manufacturing report business at present as slow. The 
leather market remains quiet, with a lower tendency to 
hides and heavy leather, while glazed kid is in poor demand 
and manufacturers are curtailing production. Shoe dealers 
report trade fairly good, but orders are not as large as ex- 
pected at this period. The wool market continues very 
quiet, with sales about 20 per cént. less than at this time in 
1909. Manufacturers still exhibit no disposition to purchase 
in advance of actual needs and there is considerable idle 
machinery throughout the textile industry. 

Little change appears in iron and steel, there being little 
buying beyond immediate requirements, buyers apparently 
waiting for the opening of the new year. There is practically 
no movement of pig iron, but some of the finished mate- 
rial mills are said to have received increased business of 
late. The coal trade is active, havivg been considerably 
stimulated by the recent cold weather. The movement of 
lumber is light, as usual at this time of the year, and the 
volume of new business in building and contracting shows 





continued falling off, but the record for the entire month 
compares favorably with last year and future prospects are 
consicered satisfactory. There is little change in cement, 
paints, wallpaper, chemicals and paper from those previously. 
reported, sales continuing in fair volume and prices being 
well maintained. In wholesale liquors, gins and brandies 
are quiet and whiskeys sell only in small lots, but the demand 
for wines and case goods showssome improvement. Domestic 
leaf tobacco is in good request and some fair sized sales are 
reported, while Sumatra and Havana are taken to meet 
requirements at steady prices. Groceries move slowly at 
unchanged quotations, while sugars are in light request, but 
steady, with withdrawals moderate. Coffees are high, 
prices firm and demand good, and the situation in teas is 
satisfactory. Money is quoted at 4 per cent. for call funds, 
44 to 54 for time and 54 to 6 per cent. for commercial paper. 

Pittsburg.— Wholesale and jobbing trade is reasonably 
quiet and retailers are not buying except on re-orders. 
Dry goods have had a fairly good season and shoe jobbers 
have cleaned up their stocks. Retail holiday trade is sume- 
what disappointing and there is a rcticeable lull, at- 
tributed locally to slackened industrial operations. The 
building trade is rather quiet and lumber unly fairly active. 
General contractors report that the outlock is for a good 
amount of business next spring. Buying of window glass 
has lessened, and in some instances shading of prices is re- 
ported, especial'y for handmade glass, in which working 
conditions are demoralized. 

Baltimore,—The week in wholesale lines was very 
quiet, as usual at this time of the year, and no great amount 
of activity is expected until after the holidays. Filling in 
trade with jobbers «f dry goods, notions and men’s furnish- 
ings has been quite good, owing to the unusually cold 
weather prevailing, and the season in men’s and women’s 
underwear, hosiery and knit goods has been one of the best 
experienced in many years. The outlook in ready-made 
clothing at wholesale is not so good, there being more can- 
celiations than usual at this season, though it is believed 
that this wil: be offset to some extent by late orders to be 
placed after the new year. Conditions with the manu- 
facturers are only fairly satisfactory and most of them are 
disposed io be conservative in regard to the coming spring 
trade. Businessin boots and shoes at wholesale, which has 
been better than for several years past, is temporarily at a 
standatill, but some good orders are being received and the 
general prospect in this trade appears bright. Manu- 
facturers of shirts and pezjamas are well supplied with 
orders and the firm prices of raw material, especially cotton 
goods, is a gratifying feature of the situation. There also 
is a very brisk demand for shirt waists and women’s under- 
wear. Business with jobbers of hats and caps has not been 
up to che usual standard and current orders are extremely 
light. Most wholesalers expect an indifferent demand for 
spring goods, except for straws, which were well cleaned 
up last season. Retail trade has been far below expecta- 
tions. Manufacturers of fertilizers are booking large orders 
for spring shipment, and and the outlook appears quite 
good, all the factories being worked to their fullest capacity. 
Prices of raw materials are high owing to the strong de- 
mand from the trade. Wholesale liquor dealers report a 
decided increase in the volume of sales, the demand for 
straight goods being larger than ever before experienced 
and the general situation is very satisfactory. 

New Orleans.—In retail lines holiday trade continues 
active, exceeding that of one year ago, and collections are 
reported fair to good. The Cotton Exchange reports a 
good volume of trading, and the local sugar market continues 
steady with no quotable change in prices. The market for 
molasses and syraps rule steady and all receipts are readily 
absorbed. Refined sugar are quiet and prices unchanged. 
The market for rough rice shows a fairly firm undertone 
and enquiry from the mills have developed a little more 
activity, but supplies offered for open competition are stil] 
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small, and receipts thus far this season compared with one 
yeas ago show a decided falling off. The local money 
market develops no special change, and call loans are 
quoted at about 6 per cent., with the general tone firm. 
Greenville.—Conditions in cotton manufacturing in 


this section have been satisfactory on the whole during the 


year just drawing toa close. A number of new mills have 
been organized, most of which are in process of erection, 
and some of the older mills have added to their equipment 
to a considerable extent. The tendency is now toward the 
manufacture of a better grade of goods than has been usual 
in the South. A new mill with a capital of $600,000 is to 
be erected in this city in the near future for making fine 
goods. Nine mills with approximately 360,000 spindles are 
contemplating merging into one corporation. The c»rtton 
crop was somewhat above normal in this section, and with 
the satisfactory prices obtained farmers are believed in 
better condition than at any time within the past few 
years. Holiday trade is active in the cities of Spartanburg, 
Greenville and Anderson and normal in the country sec- 
tions, and jobbing sales in most lines are up to the average 
for the season. 


Louisville,—Goneral conditions show some improve- 
ment, and though thsare is the u3ual seasonable quietness 
in a few lines, the outlook is regarded as satisfactory. 
Hardware sales are larger than last year and manufac- 
turers of agricultural implements are extremely busy, 
especially on orders for spring. Furniture dealers are doiog 
well and the crotkery and glassware trade is unusually 
good, bat cold weather has affected cement and salt, and 
‘lumber and building materials are quiet, as usual at this 
period. The dry goods business is still active, with pros- 
pects satisfactory, and in millinery the outlook is regarded 
promising. The demind for whiskey continues good avd 
prices steady. 

Cincinnati.—Ratail Caristma; trade is very good and 
additional activity is reported in a number of wholesale 
lines. The boot and shoe trade shows some improvement 
and wholesale grocers report a good business, while the 
demand for whiskey at wholesale is fairly active and the 
market firm. Wholesale flour displays little animation, 
although quotations are steady, but manufacturers of 
clothing are some what disappointed at the outlook for the 
spring trade. Pig iron is quist, with buying in small lots 
for immediate requirements. As yet inquiries received for 
deliveries during the first half of next year have not re- 
sulted in the closing of contracts to any extent, and while 
quotations have an easier tendency they have not been 
changed. 

Cleveland.—Holiday trade is good, most merchants re- 
porting business in excess of a year ago, and though there 
is a tendency to buy less expensive merchandise this year, 
the volume of sales is greater. Wholesale grocers, dry 
goods and liquor dealers are well satisfied with the year’s 
business. Bank deposits are about normal, and demand 
for money has not increased and frobably will not until 
after the first of the year, when it is expected that rates 
will be some what lower. Automobile plants have in most 
instances reduced their working forces, and machine shops 
that have been doing more or less work in that line ex- 
perienced some loss in trade; other manufacturing plants 
are fairly busy and the general outluvok for business is gv0d. 

Toledo.—Sharp winter weather has accelerated the dis- 
tribution of staples in shoes, rubbers and clothing at retail, 
and holiday trade exceeded that of previous years. There 
is a strong demand for groceries, heavy clothing, furs and 
fancy dry goods. Cloak and suit makers are flooded with 
reorders, and while it is rather the off season for hardware, 
harness and millinery, handlers of those lines are receiving 
a fair proportion of trade, and prospects are good. Paper 
and stationery jobbers are closing a very satisfactory year, 
Sales running far ahead of those of 1909 Trunks, umbrel- 
las, canvas gloves and knit goods have been in good de- 


- 


mand. Drugs and liquors are doing a normal business. 
Machine shops, founders, makers of heavy steam and elec- 
trical machinery, steam shovels, automobiles, bicycles, 
reed and rattan goods are all well employed. Lumber and 
other building materials show no decline in price, and in 
some, notably bricks, stocks are low. 

Chicago.—Christmas trade exhibits a well sustained 
volume and leading distributive lines make a favorable 
comparison with this time last year, but business generally 
shows: the usual slowing down preceding the turn of the 
yéar, and preparations are made for the annual inventories. 
More time will be given to holidays and necessary repairs 
and new installation in various departments of the leading 
industries. Further recession appears in iron and steel 
production, while most metal, electric, wood and leather 
working factories run steady. The forges, foundries, car 
and equipment shops have only moderate forward work on 
hand, but specifications increase for structural forms, and 
demands continue satisfactory for wire products, plates, 
pipe and merchant iron. Building operations are un- 
diminished and current permits for new structures add 
substantially to the unprecedented volume of work already 
assured for the coming year. Quarry products show a 
remarkable absorption and prices are firm for stone, 
brick, cement and plumbing supplies. Additional orders 
for lake freighters of heavy tonnage strengthen the outlook 
for shipbuilding yards. Trade conditions show favorably in 
manufactures of farm implements, heavy hardware, brass- 
working machinery, tanning, footwear and furniture, but 
a prolonged strike has burt clothing branches. Packing 
operations reach a satisfactory aggregate and sales are 
seasonably good, although prices for the leading hog prod- 
ucts have risen sharply in recent weeks. The demand 
for live meats reflects improving consumption, and 
aggregate movements of grain are again notably extended, 
with quotations but slightly changed over a week ago. The 
flour market shows ample available supplies to meet the 
present demand, but the outlook suffers from poor state of 
the export branch. Crop marketings are seen to bs con- 
siderably above this time last year, arrivals being excep- 
tionally increased in corn and oats. More snow and rain 
throughout the West and Southwest have improved winter 
wheat growth and, with the greater acreage planted, the 
agricultura! position is quite encouraging. Currency now 
returns from the interior and deposits rise moderately. 
The general demand for money remains light aid choice 
commercial paper is quoted from 44 to 5 per cent. Sales of 
local securities exhibits decreased volume, but the ten 
active stocks show an average gain this week of 10 cents 
pershare. Inquiries improve for January bond investment. 
New buildings, $2,663,600, compare with $977,400 last week 
and $1,010,000 a year ago. Real estate sales were $2,404, - 
412 in value, against $3,068,860 last week and $2,115,000 in 
1909. 

Total movement of grain at this port, 10,517,100 bushels, 
compares with 9,682,000 bushels last week and 6,666,084 
bushels a year ago. Compared with 1909 increases appear 
in receipts 55.7 per cent. and shipments 614 per cent. 
Flour receipts were 106,123 barrels against 107,460 barrels 
last week and 140,655 barrels in 1909, while shipments, 
84,364 barrels, compare with 91,329 barrels last week and 
89 599 barrels !ast year. Aggregate receipts of cattle, hogs 
and sheep were 325,829 head against 365,586 head last week 
avd 346,39! bead ia 1909. Receipts of hides, 3,583,600 
pounds, compare with 2,841,300 pounds last week and 
3,571,000 pounds Jast year. Wool receipts were 284,200 
pounds azaivst 418,900 pounds last week and 124,100 
pounds in 1909. Lumber receipts, 36,203,000 feet, com- 
pare with 48,307,000 feet last week and 42,146,000 feet last 
year. Ou her receipts increased in corn, oats, rye, barley, 
seeds, lard, cheese, and butter, and decreased in wheat, 
broom corn, dressed beef, eggs, cattle, hogs and sheep. 
Compared with the closings a week ago cash prices are un- 
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changed in flour and sheep, but lower in oats 4 cent a 
bushel, and choice cattle 15 cents a hundredweight; and 
higher in wheat and corn, each 4 cent a bushe!, hogs 74 
cents a hundredweight, ribs 374 cents, lard 45 cents a 
tierce, and pork 75 cents a barrel. 

St. Paul,— Wholesale trade conditions are unchanged, 
and jobbing business in most lines is normal, although an 
increase in volume of from 5 to 10 per cent. is reported over 
1909 in dry goods, clothing and men’s furnishings. Hard- 
ware, heavy machinery, etc., will show an increase, largely 
from business early in 1910, notwithstanding a falling off 
during the late mouths. Groceries are quite active, and 
drugs, chemicals, etc., report a satisfactory business. Col- 
lections continue slow. Retail trade is now brisk and abou 
equal to that of a year ago. 

Minmneapolis.—The usual holiday season quiet prevails 
in jobbing lines, salesmen being in and inventory-taking 
upder way. Cold weather has somewhat stimulated retail 
trade and seasonable goods are moving in large volume. 
The lumber situation is satisfactory, sales for the year 
have been good and prices have been well maintained. 
There is a considerable white pine shortage and also in 
some grades of hardwood. Factory demand is good in all 
lines. Shipments of lumber for the: week were 1,616,000 
feet. 

St. Louis,—Outbound movement of merchandise, grain, 

lumber and manufactured articles in general is of more than 
moderate proportions this week, and represents mainly the 
cleaning up of orders previous to the close of the year, 
House business in the various wholesale lines is very light, 
but about rormal, while the orders couing in for future 
delivery are also small. Many of the jobbers are now 
taking inventory of stock. The retail trade is extremely 
active, and is greatly helped by the fair and crisy weather 
prevailing. Moisture is lacking throughout this section, 
but so far winter wheat is not damaged. Collections are 
fair to good. Not many of the manufacturing establish- 
ments have shut down for the holidays as yet, but there is 
some curtailment in output. Cash wheat movement is 
moderate and lc. lower, corn steady and oats $c, lower. 
Flour market continues slow, but prices are about steady, 
shipments 63,910 barrels. Pig lead is fairly active and 
steady, and spelter slow and 20c. per 100 pounds lower. Spot 
cotton active at steady prices. Cattle run quite fair and 
15 to 20c. lower; hogs active and 10c. higher ; sheep in fair 
demand. Lumber offerings somewhat moderate and de- 
mand falling off. Prices steady. The demand for money 
is less extensive and rates range in extreme from 4% to 6 
per cent. 

Kansas City.—Retail business is very active aid job- 
bers report a moderate distribution of seasonable goods, 
with collections fair. Recent snow has helped the wheat 
situation, but much more moisture is needed. The output 
of Kansas City flour mills the past week was 29,200 barrels. 
Recent statistics show 23.7 per cent. of wheat remaining in 
farmers’ hands, compared with 30 per cent. a year ago, or 
14,500,000 bushels, 10,000,000 less than the year before. 
New orders for flour are few in number. Reports of mois- 
ture in drought districts checked the upward movement in 
wheat, but corn held strong and oats were active. Cattle 
receipts were normal and prices advanced. The same con- 
dition held with hogs and sheep. The money market re- 
mains firm, with a good demand at former rates. 


Portland, Ore.--The retail holiday trade of Portland 
is the largest the city has ever known, and jobbing busi- 
ness in all lines continues very good. Wheat selling has 
again been checked by the decline in export prices, but ar- 
rivals at tidewater of wheat previously bought are heavy. 
Receipts at Portland for the season to date are 9,227,400 
bushels, as compared with 9,018,600 bushels in the corre- 
sponding period last year. There is a steady demand from 
eastern brewers for northwestern barley, and 10,000 tons 
have already been sold for shipment east of the Rockies, 


Oats prices are held down by weakness in the East. Unsold 
stocks of hops in Oregon are now only 4,500 bales. The 
apple shipping season is now over and aside from storage 


stock, only low grade fruit remains in first hands. Potato 
shipments to California and the Southwest are increasing 
and the market is gaining in strength. 





Trade Conditions in Canada. 





Montreal,.—There is very little variation in trade con- 
ditions since a week ago, except that the holiday quietude 
in wholesale circles is, if anything, more pronounced. Manu- 
facturing activity is also slackening, but the city streets 
have been alive with shoppers all week, and retailers re- 
port good business. Reports from the country are also 
favorable. Very fair snow roads are now general, and such 
conditions always materially favor Christmas and New 
Year’s trading. Collections show some improvement. 

Toronto.—There was an active business in retail de- 
partments this week, Christmas shopping being indulged 
in perhaps to a greater extent than usual. This is due to 
the generul good times in Canada during 1910, with labor 
well employed and wages good. The sorting-up trade in 
holiday goods was active with the jobbers, who supplied 
large quantities of toys, fancy goods, jewelry and the like. 
Not only in the city but in the county also, retailers have 
been particularly busy, and a satisfactory turnover has 
been reported. The cold and seasorable weather has also 
helped the trade in turs and heavy dry goods. The clothing 
trade, too, was quite active. General dry goods in a whole- 
sale way were quiet, and for the next few weeks no activity 
is to be expected. The outlock, however, is bright for 
business in spring goods, and payments as a rule are satis- 
factory. The building trade has been less active, but re- 
tailers in shelf hardware have done well. Metals show no 
changes in prices. Groceries are fairly active, with prices 
in most lines firm. Leather in firm demand and the hide 
market quiet, with receipts smaller. Grain markets have 
been quiet, with no special changes in prices. A fair busi- 
ness has been transacted in cured meats, which are about 
steady. Butter and eggs firm with offerings somewhat 
restricted. 

Hamilton,—Retail hcliday trade is brisk and generally 
in excess of the corresponding period of 1909, but there is. 
the usual seasonable lull in wholesale departments, as nearly 
all the travelers are offthe road. The pulpand paper indus- 
try is active and the mills are running to full capacity. The 
local markets are fairly well supplied and prices of poultry 


and dairy products are high. Collections generally are 
good. 





The Butter Market.—There was a generally depressed feel 
ing throughout the market at the opening, quotations being weak, 
buyers displaying little interest and concessions being freely offered 
in the effort to dispose of holdings. These conditions prevailed not 
only in the highest grades, but were even more marked in the 
cheaper qualities. The best fresh creamery in some instances 
could be had at 30 cents, while extras sold down to 29 cents. First 
and seconds and lower grades were neglected and weak. Later 


in the week, under the influence of colder weather and a growing 
scarcity of the best stock, there was a decided reverse in senti- 
ment and the market for good butter developed pronounced strength, 
creamery specials advancing 1 to 14 cents and extras 4 cent. In 
qualities lower than these there was little change. Arrivals continue 
heavier than a year ago, but so much contains more or less de 
fect that while the best grades maintain considerable strength those of 
lower quality are very depressed. There was a moderate inquiry for 
the best storage butter, and a few small lots were moved at around 30 
cents, but there is a very little activity inthe poorer stock. Receipts 
of process were somewhat larger, but there was only a limited demand 
at about 25 to 254 cents for the fanciest kinds. Somewhat more busi- 
hess was transacted in factory, but packing stock was very quiet. 
Receipts for the week amounted 36,805 packages, against 35,256 last 
week and 23,589 the corresponding week last year. 





THE BOSTON WOOL MARKET. 





Boston.—Some large deals have been closed in territory wools 
millions of pounds changing bands. Other large transfers are being 
negotiated. No change in prices isindicated, but.in all cases business 
has been completed at values far below the cost to import corresponding 

rades. Owing to strong foreign advices and the probabilities of a good 

emand when the heavy weight goods season is in full swing, holders of 
desirable domestic wool are firm in their views and are disposed to 
mark up cost of certain grades. It is said that considerably more of the 
domestic clip has been already marketed than is generally realized. 











en es ak | | hO 


em - 2 b24 s..4 ee 6.4 a Ae > b_4 bs bs et 














December 24, 1910.] 








DUN’S REVIEW. T 








BANK EXCHANGES. 


Bank exchanges, although showing a slight improvement over last 
week, are still far from satisfactory, the total this week at all leading 
cities in the United States aggregating only $2,775,544,110, a decrease of 
15.3 per cent. as compared with the corresponding week last year, but 
a gain of 7.3 per cent. as compared with the same week in 1906, the 
latter, however, being largely account d for by the fact that the week that 
year contained only five business days. The most pronounced loss con” 
tinues to be made by New York city, due chiefly to the dulness of the 
speculative and financial markets, bank clearings at that center being 
20.2 per cent. less than last year. The total at outside cities shows a loss 
of only 4 6 percent., and five out of the thirteen reporting make gains, Bal 
timore, Cleveland, St. Louis, New Orleans and San Francisco. Some of- 
these are quite large, indicating the maintenance of prosperity in the ter, 
ritory they serve. On the other hand, at some cities, notably in the East 
there is further loss. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three years : 


Week, Week, Per Five Days, Per 
Dec. 22,1910 Dec. 23,1909. Cent. Dec, 27.1906. Cent 
92 




















Boston......... €161.377.967 $125,147,207 —12.8 139,259,328 415.9 
Philadelphia... 152,195,245 173,938,302 —125 #134140:7 3 +13.9 
Baltimore ..... 33,394,932 32,614.743 + 3.9 26,574,409 +27.9 
Pittsburg ..... 51,636,363 58,020622 —110 49,314,367 + 47 
Cincinnati..... 26,486,850 29,835,750 —il1.2 22,162,450 +19.5 
Cleveland .... 19,873,336 18,750,806 + 6.2 15,399,463 +291 
Chicago ..... 280,697,266 284,908,232 — 1.5 202,172,586 +38.8 
Minneapolis... 23,837,085 25,682 022 — 7.0 90,512,541 +162 
St. Louis ..... 79,840,~37 74,543,513 + 7.1 54,921,320 +45.4 
Kansas City... 54,574,344 62,425,388 + 4.1 27,057,876 +101.7 
Louisville .... 14,097.2~7 16,211,045 —12.1 1,104,679 +269 
New Orleans. . 26,260,805 24,922,379 + 5.4 22,147,153 +18.6 
San Francisco. 48,799,881 43,575,189 +12.0 37,894,667 +28.8 
Total ... ¢973572183 $1,020,525,153 — 4.6 762.661,562 +27.7 
New York .... 1,801,967,022  2,256,706,187 —20.2 323'982'492 — 1.2 
Total all...$2,775,540,110 $3,277,231,340 —15.3 $2,586.614,054 + 7.3 
Average Daily: 
December... ... $475,051,000  $548,219,009 —18.4 $6530,851,000 —10.5 
November ..... 496,346,000 549,299.000 — 9.7 517,406,000 — 4.1 
October ee 474,459,000 649,124.000 —13.6 492,164,000 — 3.6 
d Quarter..... 413% 336,000 474,356,000 —129 451,375,000 — 84 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,830,000 + 3.4 
lst Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 








THE MONEY MARKET. 


It becomes monotonous to constantly dwell on the pronounced cheap- 
ness of money at New York, yet, if precedent be followed, there should 
be some change in this respect before the year draws toaclose. The 
annual settlements are invariably accompanied by a hardening 
tendency in call loans and as recent estimates indicate that the January 
disbursements will reach a new high record, it seems logical to expect 
that the low rates now current may not be maintained indefinitely. 
On the other hand, the monetary outlook can be viewed with confidence 
as there is nothing in the situation that suggests the possibility of 
any undue tension at this center. It is true that surplus reserves of 
the associated banks are not excessive, yet steady improvement is 
being recorded and demands for accommodation from trade and specu- 
lative channels are at alow ebb. Consequently, there appears reason 
to believe that after the year-end requirements are satisfied interest 
charges may rule on an even more attractive basis than of late; a 
contention that is strengthened by the prospect of gold imports at some 
future date. It is, of course, not certain that an inflow of the precious 
metal will be imaugurated early in 1911, but if the European absorp- 
tion of American securities attains the proportions anticipated rates 
for exchange may be depressed to a point that will make such transac- 
tions profitable. Forecasts of this nature should be made with caution, 
however, because the past year has witnessed some wholly unexpected 
movements in foreign exchange. Thus, instead of developing the 
firmness customary toward the close of the year, sterling quotations 
this week fell back to 4.854, or considerably over two centsin the pound 
below the prevailing level in 1909. To assign one particular cause for 


this illogical occurrence would be difficult, yet the fact remains that 
speculative operations continue to be decidedly influential and on this 
account the future cannot be clearly defined. A much less favorable 
Statement was issued by the Bank of England on Thursday, a loss of 
fully $11,000,000 in bullion aud a loan expansion of about $3,400,000 
combining to lov er the percentage reserve about 3§ per cent. 

Call money was easier at from 24 to 34 per cent. while renewals were 
negotiated as low as 3} per cent. <A year ago accommodation 
touched 6 per cent, and the minimum at that time was 4 per cent. 
Lenders are finding it difficult to place time facilities as the demand is 
very restricted even at the prevailing range of 3} to 4 per cent. for all 
periods from 30 days to six months. Reports were current late in the 
week of large purchases of commercial paper by financial institutions 
at terms only slightly higher than those charged fortime loans. The 
market is quoted at from 4} to 4} per cent. for sixty to ninety days’ 
endorsed bills receivable and for choice four to six months single names. 


FOREIGN EXCHANGE. 

Increased firmness in foreign exchange last Saturday made it virtu- 
ally certain that local bankers would make no effort to secure any of the 
gold available at London on Monday, so no surprise was occasioned 
when Germany and India took practically all of the $3,750,000 offered 
at }d. above the mint price. Asa matter of faet, there is no reason why 
New York should attempt to start an inflow of the precious metal at 
this time as money here is abnormally cheap, whereas the position at 


Berlin needs strengthening before the very extensive year-end settle- 
ments fall due. Still, rates for sterling again turned sharply in favor 





of this center and discussion of possible gold imports was revived, 
although there seems little chance of any move ment being inaugurated 
just now Onthe other hand, foreign exchange is fluctuating so errat- 
ically that the future cannot be clearly defined; at a time when firm- 
ness would be entirely logical quotations again fell back to 4.85} 
roe sight drafts, or fully 2}c. cheaper than ayearago. Daily quotations 
ollow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8235 4.8250 4.8250 4.8230 4.8240 4.8240 
Sterling, sight...... 4.3540 4.8555 4.3545 4.8525 4.8540 4.8540 
Sterling, cable...... 4.8565 4.8590 4.8575 48565 4.8585 4.8585 
Berlin, sight........ *95.06 *90's 95.06 *95.06 95 95 
Paris, sight. ........ 16.20 $5.20 15.20 *5 20 5.20 5.20 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, par; Boston, par; New Orleans, 


commercial 75¢e. to $1 discount, bank $1 premium; Savannah, buy- 
ing 3-l6e. discount, selling par; Cincinnati, par; San Francisco, sight 


3c., telegraphic 6c. premium; Charleston, buying par, selling 1-1Ce. 
premium; St. Louis, 5c. premium bid, 15c. asked. 


SILVER BULLION. 


British exports of silver bullion up to December 8, according to Pix- 
ley & bell, were £8,063,000 against £8,093,600 in 1909. India received 


£6,689,500 and China £1,373,500, while last year £6,094,000 went to 
india, £1,885,000 to China and £114,600 to the Straits. Daily quotations 


follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 25.25d v25.31d. 25.194. 25.12a@. 25.12d. 25.12d 
New York Prices...... 54.62c. 54.75c. 54.50c. 54,370. 654.37¢. 54 37¢ © 


FOREIGN FINANCES. 

A sharp contraction in bullion holdings was reported by the Bank of 
England on Thursday, the loss amounting to £2,224,.140, and as there 
was an expansion of £678,000 in the loan account the ratio of reserve 
to liabilities fell from 49.98 to 46.35 per cent. which, however, is the 
highest at this date in many years. The total reserve was reduced 
£2,868,000 and is now moderately smaller than in 1909, while the gold 
supply shows a somewhat wider difference. Call money at London 
was firmer at from 3} to 34 per cent., while three months bills were 
quoted at 34 per cent. or fully 1 per cent. under the official bank rate. 
The usual weekly returns of the Bank of France disclosed a more 
favorable exhibit, the position of this institution being enhanced by a 
gain of 2,275,000 franes in gold in conjunction with sutstential 
decreases in both loans and notes in circulation. At Paris private 
discounts were slightly higher at 2} per cent., while the prevailing 
figure at Berlin rose to 43? per cent. 


NEW YORK BANK STATEMENT. 

A somewhat better showing than expected was disclosed in the state- 
ments issued by the associated banks last Saturday, surplus reserves 
rising considerably over $3,000,000 under both the average and actual 
compilations. The latter figures made the more satisfactory es hibit as 
the contraction in deposits was smaller than the curtailment in the loan 
account, while cash holdings were enhanced $1,744,000. 1n the average 
report, on the other hand, there was a nominal loss in this item and 
the falling off in deposits was about $100,000 greater than the reduction 
in loans. Examination of the trust company returns reveals an expan- 
sion of $2,385,000 in loans, thus indicating that there was a continued 
shifting movement to these institutions on the part of the Clearing 
House members. The present average surplus of $6,899,UL0 is below 
the reserves held in the two years immediately preeeding, but both in 
1907 and 1906 deficits were reported. The average statement compares 
with earlier dates as follows: 





















































Week's Changes Dec. 17,1910. Dec. 18. 1909. 
ROOD. . .canceciadeceuc Dec. $13,063,300 $1,221,071,300 $1,191,041,000 
Deposits. ...........- Dec. 13,1956,9V00 1,131,544,400 1,172,713.200 
Circulation ......... Ine. 6,500 48,490, 2,755.5C0 
BORED cccaccsccccecee Dec. 910.600 234,509,000 232,991,50 
Legal tenders ...... Ine. 852,400 67,676,700 70,630,500 
Total cash... ....... Dec. Uri $302,285.700 €303,622,000 
Surpilusreserve..... Inc. 3,240,775 6,899,600 10,443,700 


Actual figures at the close ot the week were as follows: Loans, 
$1,217,734,000 a decrease of $8.393,600; deposits, $1,179,592,600, a loss 
of $7,534,100 ; specie, $235,679,100, a gain of $1,096,100; legal tenders, 
$68,633,500, an increase of $648,000; circulation, $48,494,400, » gain of 
$40,800. Outside banks and trust companies report loans $1,1(5,980,300, 
a gain of $2,527,400; deposits, $1,152,355,800, a decrease of $2,392,200 ; 
specie, $117,799,700, a loss of $159,000 ; legal tenders, $21,629 900, a gain 


of $292,900. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $160,121, exports $1 121,504; 
gold imports $382,593, exports $175,400. Since January 1: Silver imports 
$5,323,110, exports $37,471,135; gold imports $22,107,734. exports 
$50,381,203. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States 1 umber 294 
against 283 last week, 287 the preceding week and 279 the corresponding 
week last year. Failures in Canada this week are 30, against 31 the pr3- 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 












































| Dec. 22,1910. | Dec. 15,1910.|| Dec. 8, 1910. || Dec. 23, 1909. 
Section. | 

|| Over Over | Over | | Over | 

| | | 
ot RE 51} 104 51 | 118 41; 90|| 37| 194 
South ......... 33 | 102 33 75 | 27; 76) Dito 
ae 26 63 20 68 | 39) 87|i 381 76 
Pacific _...... 14 25 11 92.| 13 35 | 8 27 
United States|| 124 | 294 | 115 | 283 || 120/| 287); 103| 279 
Canada ....... 28 30 5 31 S| “93 \ 28 
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THE GRAIN MARKETS. 


Recent dulness in domestic wheat markets was accentuated by the 
approach of the extended holiday, and daily net price changes were gen- 
erally insignificant. Values moved in an uncertain way owing to scalping 
operations by professional traders, although the budget of news was 
mostly of a depressing character. At the outset there was some weak- 
ness in response to lower cables from Liverpool, notwithstanding that 
the world’s shipments showed a substantial decrease, the combined 
movement amounting to 9,840,000 bushels against 13,200,000 in the pre- 
ceding week. It is natural for exports to diminish at this season of the year 
however, although the Russian ports haveremained open longer than 
usual and offerings by that country were larger than expected. Foreign 
crop reports were generally satisfactory, advices from Argentina telling 
of seasonable weather for harvesting, while the crop in Australia is 
believed to be well advanced toward maturity. Another bearish feature 
was contained in the domestic visible supply statement which showed 
an increases of 328,000 bushels, while in Canada there was an addition 
of 470,000 bushels, making combined stocks 53,816,000 bushels as com- 
pared with 37,551,000 last year. Abroad, however, supplies continue to 
decrease, although the total of 113,600,000 bushels now in sight in 
Europe largely exceed the 76,200,000 reported at this time in 1909, and 
all world’s stocks ure estimated at almost 58,000,000 bushels above last 
year’s. Domestic cash markets were quite well sustained, but North. 
western receipts were heavier than a year ago, and late reports of rain 
in the Southwest had a depressing effcct. At Minneapolis a good mill- 
ing demand was noted and the output of flour at the three principal 
centers rose to 366,360 barrels, against 337,675 in the previous week and 
341,245 barrels a year ago, according to the Northwestern Miller. Corn 
prices were irreguiar, but generally steady, with important features 
lacking, except for the pronounced falling off in world’s shipments last 
week. These amounted to only 2,987,000 bushels against 6,364,000 in the 


preceding week, the decrease being almost entirely due to the smaller 
offerings by Argentina. 


The grain movement each day is given in the following table, with 
the week’s total and similiar figures for 1909. The total forthe last 
four weeks is also yiven, with comparative figures for last year. 
The receipts of grain at western cities since July 1 tor the last six 
years are appended, with similar figures of exports. 








——— Wheat Fiour. —  ———Corn —-——_-— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

846,274 97,030 24,245 835,207 50 259 
673,760 ¥5,907 13,558 801,917 40.175 


1,303,624 157,183 «27/862 —1,56u,241 173,306 














645,199 ecco 10,997 1,248,382 129,864 

623,165 72,45 30.308 1,207,290 215,344 

536,245 euine 13,870 840,214 323,622 

ee 4,6%3,270 422,615 125.855 6,543,751 937,570 
= tpet peer....... 3,122,613 1,161,501 160,526 4,148,933 1,364,075 
Four weekr... ..... 18,038,65U 3,295,834 629,415 22,181,452 1,935.958 


last year 15,274,798 6,123,854 775,189 15,660,407 3,512,512 
Total western receipts vf wheat fur the crop year to date are 54,133,- 
311 bushels, against 164,064,342 4 year ago, 166,996,746 in 1908, 112,322, loo 
in 1907, 147,585,969 in i906 and 160,416,633 in 19v5. Total exports of 
wheat, flour included, from ali United States ports, fur the crop year to 
date are 37,697.201 busuels, compared with 54,886,964 last year, 87,953,242 
in 1908, 95,063,295 in 19.7. 82,779,840 in 19U6 and 48 940,822 in 19d. 
Atlantic expor s this week Were 989,097 bushels, against 1,450,180 last 
week and 1,883,865 a year ago Pacitic exports were 7U3,9U2 agaiust 
235,443 last week and 1325.6 last year. Other exports amvuunted to 
182,859 busheis, against 403.7 5 in the previous week 
Total Westeru receipts ot corn since Ju.y 1 are 88,547,378 bushels 
against 60,404.64] a year ago. 62.324 939 in 1908, 81.096.200 in 1904, 
83,152,557 in :9v6 and 92,788,215 1m 1905. Total exports ot corn since 
July 1 are 7,2v6,760 bushels compared with 7,662,516 last year, 7,936 633 
in 19U8, 19,828,854 in 1907, 17,614,168 in 1906 and 29,913.484 iu 1905. 
Wheat Movement and Supply. — A marked decrease 
occurred in shipments of wheat from all surplus nations last week, 
Broomball placing the combined movement at 9,840,000 bushels, 
against 13,200,000 in the week preceding and 8,816.000 busheis in the 
corresponding period a year ago. Exports from Argentina were double 
thuse in the previous week and Australia reported a moderate gain, 
but offerings from Russia were fully 2,300,000 bushels smaller. Clear- 
ances from North America were also substantially reduced, while the 
Danube and India shipped less freely. The quantity of wheat and 


fiour afloat fell off almost 3.000,000 bushels, principally because of the 
smaller amount destined tor the Continent. ‘The present total of 
33,088,000 bushels, however, largely exceeds the 25,030,000 reported at 
this time last year. Supplies of wheat at domestic points still maintain 
a liberal margin over 19V9, an addition of 328,000 bushels for the latest 
week making the totai 42,994,000 on December 17 as compared with 
28,0:9.000 in the earlier period. Canadian stocks, moreover, rose 
470,000 bushels, and the 10,822,000 bushels now in sight are about 
1,000,0U0 bushels larger than a year ago. The supply at Chicago is 
fully double the quanuty reported a year ago, while at New York there 
is a difference ot 350,000 bushels. 


The Corn Trade.—aA striking decrease is shown in world’s 
exports of corn as compared with the preceeding week, Browhall 
placing the movement at only 2,987,000 bushels as compared with 6.364, 
000 last week, and 4,079,000 bushels in the corresponding period of 1909. 
This heavy falling off in shipments from surplus nations was chiefly 
due tothe much smaller shipments from Argeniina, clearances from 
that country amounting to 1,505,000 bushels, against 4,395,000 in the 

revious week, while the smaller offerings by both Russia and the 

anube much more than offset the larger outgo from North American 
ports. Floating quantities of corn, however, increased about 1.200,000 
bushels, and the latest total of 21,216,000 largely exceeds the 12.976,00u 
bushels reported in 1909. Visible supplies of corn in the United States 
are much sma'ler than in either of the two years immediately preced- 
ing, tue 2,094 000 bushels in sight on December 17 comparing with 
6,619,000 in 1909 and 5.579 Vu” buxthels in 198, 


THE CHICAGO MARKETS. 

CHicaGo.—Aggregate movements of the leading cereals again show 
an expanding volume, and in comparison with a year ago both crop 
marketings and outward shipments exhibit large increase. Corn 
growers now rush supplies to receiving terminals, and there is also 
liberal forwarding of oats, but wheat received | here is less than that of 
last week and a year ago. Shipments of wheat remains rather limited, 
as contrasted with this time last year, but other outgo has notably in- 
creased in corn, oats and barley. Despite these improved shipments 
contract grades of wheat, corn and oats are seen to be accumu- 
lating, especially in wheat and oats, while those of corn are 
conspicuously small, only 71.431 bushels against 1,224,446 busbels in 
1909. Grain in all positions now aggregate 20,678,000 bushels, com- 
pared with 20,440,000 bushels last week and 14,005,000 bushels last 
year. The increase at this time is mostly contributed by wheat and 
oats, the latter being almost doubled, while the available supply of corn 
is somewhat less than onethird of the total carried here a year 
ago. Crop marketings during January are expected to be upon 
a heavy scale, judging by the demand for cars, which is unusually 
strong for this time of the year. Corn growers find no en- 


couragement from the trend of prices to withhold supplies, and they 
are also influenced to sell by the recent government crop figures for the 
seven surplus corn States. That report indicates production aggregat- 
ing 1,753.938,000 bushels, which is over one-half of the 3,126,713,000 
bushels for the entire United States. Ohio is seen to have raised 
144,540,000 bushels against 153,062,000 bushels in 1909 ; Indiana, 201,216, - 
000 bushels against 196,520,000 bushels; Illinois, 414,512,000 bushels 
against 369,770,000 bushels; Lowa, 343,870,000 bushels against 289,800,000 
bushels: Nebraska. 206,400,000 bushels against 194,060,000 bushels; Mis- 
souri; 273,900,000 bushels against 213,840,000 bushels, and Kansas 169, 100,- 
000 bushels against 154,225,000 bushels. The totai production for these 
surplus corn States in 1909 was 1,571.277,000 bushels and in 1908 was 
1,427,000,000 bushels. These figures testify to the remarkable produc- 
tion this year, and prices have already undergone considerable decline. 
Dealings in the cash mar kets this week have reflected no improvment 
in the general demand for breadstuffs, and an effort to mark up flour 
was unsuccessful, buying havi gcome almost toa standstill. Move- 
ments of flour again make a moderate showing. Millers buy wheat 
very sparingly and current grinding is confined to contracts for which 
directions come forward slowly. Fiour stocks in the United States and 
Canada on December 1, estimated by the Daily Trade Bulletin, were 
2,072,000 barrels, a decrease of 198.000 barrels in November, and com- 
pare with stocks a year ago of 2376,(00 barrels. The stocks in the 
United States, outside of Minneapolis. on December 1. were 650.717 bar- 
rels, a decrease of 231,252 barrels during November, and compared with 
858 663 barrels in 190. Canadian stocks were 144.000 barrels. against 
16V0 000 barrels on November 1 avd 172000 barrels last year. Com- 
pared with the closing~ a week ago, No. 2 red winter wheat is quoted at 
Yi cents a bushel against 91} cents; No. 2 corn at 45}cents against 45 
Cents, and standard vats at 314 cents sg:ins’ 31% cents. Contract 
stocks increased in whext 254,3)¥ bushels. corn 10.492 bushels and oats 
181,237 bushels Detailed stocks this aud previous weeks follow: 


Wheat—bushels. Thia week Previous week Year 20 
SRE yee 1.548 v2 1,568,026 605,20 
ating naa nK gy 103,725 I ee 
I a $2,737 42.737 Kase: 
AEP Ae ee a epee 4,011,1 2 3.726.783 108,264 
Yo ~~ @snnptehgpeaseiiess ZLS05 21.805 2,136,248 

ES 5,717,395 5,463,076 2,849,472 
IE bb bins tniinec eens 71,431 bU.83Y¥ 1,224,444 
Gals, CODLTACE ......... Fae 5,224,700 5,043,463 2,355,196 


Stocks in all positions in store decreased in wheat 195,000 bushels, rye 
3,000 bushels and barley 1,000 bushels, and increased in corn 354,000 
busLels, oats 83,0U0 bushels. Detailed stocks this and previous weeks 
follow. 











Stocks—bushels. This week. Previous week. Yoar age 

aT RE TSR NET 9.395,000 9,590,000 5,381, 
SPAS SS Sr eee yee 915,000 561,000 3,000 000 
ai a a a 10,137,v0V0 10.054,v00 5,297,000 
(ene 60,000 63,000 49,000 
OSE ne 171,000 172,000 173,000 
Ce iecdesetesceseskssoncenell $20,678,000 $20,440,000 $14,005,000 


Total movement of grain at this port, 10,517,1luU0 busheis, compares 
with 9,682,000 bushels last week and 6,66u,084 bushels a year ago. 
Compared with 19.9 increases aypersr ia receipts 55.7 per cent. and 
shipments 614 percent. Detailed wovements this and previous weeks 
follow : 





Receipts—bushels. This week. Previous week. Yea) ago 

Tl ivehiedbndes untebseesoondeeeetc ; 147,600 158,600 195,600 
Corn. chit ienbetinedypwnentiont 3,643,450 3.114.200 2,340,600 
Sl c6cs-btdencthevé ecktanse-ebeeets 2,199,600 2,349,200 1,357,400 
icin tae net title id hh decides iinaetindd 36.5 32,000 27,000 
Barley. ....----2----+eeee-eeeeeeeee- 697,000 716.800 396,526 
EO OO 6,370,700 4.317,126 
Shipmenta—bushels This week Previous week Year ago 
SIDED . candies ass Repetebameige tbat pak 160,600 169,900 306,677 
dint iaeieudin velba saleiiinh: attics 1,734,050 1,460,150 760,893 
GE. < - . seeecccedaneetesesaesesccanes 1,644,100 1,442,150 1,174,372 
TT ciusseuteban cede: Sopsengeeerenenn 12,300 9,900 9,115 
RPC TT 241,900 229,300 97,901 
SD cditipnctttentiabbnes« see 3,792,950 3,311,400 2 348,958 


Flour receipts were 106,123 barrels against 107,460 barrels last week 
and 140,655 barrels a year ago. Shipments were 81,364 barrels against 
91,329 barrels last week and 89,599 barrels in 1909 

The visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits increases in wheat 328,000 bushels, corn 
584,000 bushels. oats 362,000 bushels and rye 7,000 bushels, and decrease 
in barley 122,000 bushels. The principal port increases in wheat were : 
Minneapolis, 608,000 bushels, and Duluth, 57°,°0° bu-hels Similar 
whea* decreases were: Buffalo, in store, 373.000 bushe's. and afloat, 
18.000 bushels Similar corn increases were : New Orleens. 203,000 
bushels, and New York, 161,006 bushels. Included in the visible sup- 
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ply is 1,640,000 bu-hels wheat in bond compared with 1,824,000 bushels 
last week. Detailed stocks this and previous weeks follow: 


Stocks—bushels. This week Previous week. Y 














ear ago 
Spare 42,994,000 42,666,000 28,0 9,04 50 
Givcsnts : coedaeiens hates emmbee 2,094,00 1,510,000 6,618,000 
tite ine” cai dln ans 15.711,000 15,349 000 11,520,0 
 peew siemeinaie wihinaactte Linge Boel. 478,000 471,000 . 309 ,0 
Sa olivatitean tit Xin ned dimatemiatianied 1,622 000 1,744,000 2,906 
































The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 470,000 bushels, oats 
376,000 bushels and barley 352.000 bushels. It is also reported that there 
are 1,343,000 bushels wheat in Canadian terminal harbors and 3,612,000 
bushels wheat in vessels at Buffalo and Duluth. ‘These are in addition 
to the detailed stocks this and previous weeks, as follows: 


Stocks—bushels. Thia week. Previous week. Year age 
Ce Litinidibiatiie. cia 10,822,000 10,325,000 9.182.000 
initia sivnais nadia petseunenes 7,908 ,000 7,532,000 3.832,000 
EE RETRO S 5 CNL TE 756,000 404,000 755,000 


Provisions were under moderate demand for domestic use, but under 
covering of outstanding short contracts prices again were forced 
upward, pork rising to $20 a barrel for January delivery. Aggregate 
receipts of cattle, hogs and sheep were 325,829 head, against 365,586 
head last week and 346,394 head a year ago. Cash pork is quoted at 
$19.75 a barrel against $19 a week ago; lard at $10.60 a tierce against 
$10.15, and short ribs at $10.624 against $10.25. Choice cattle closed at 
$7.40 a hundredweight against $7.55; hogs at $7.774 against $7.70, and 
sheep at $4.30 against $4.30. Compared with the closings a week ago, 
cash prices are unchanged in flour and sheep; but lower in oats, } cent 
a bushel; and choice cattle, 15 cents a hundredweight; and higher in 
wheat and corn, each } cent a bushel; hogs. 74 cents a hundredweight ; 
ribs, 3/3 cents; lard, 45 cents a tierce; and pork, 75 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Mills continue operating almost to capacity, and sales 
hold up well. Lower prices are looked for, but on the whole the flour 
situation is satisfactery and prospects are favorable. 





HIDES AND LEATHER. 


Prices continue very weak in the hide market, and further declines 
have been registered in about all varieties of domestic siock of both 
packer and country takeoff. Packers and dealers have been dis- 
posed to sell hides freely and as far in advance as buyers could be 
induced to operate, and in order to effect trading have shaded prices 
still further. Packer native steers have sold down to 13c. for Decem- 
ber salting in New York, and at 134c. for November takeoff in Chicago. 
Packer branded hides have not been as weak as natives, as cattle receipts 
now run mostly to the latter. Packer cows have been soid down to 
103c. for light weights of January salting ahead, but later the market 
on these steadied somewhat. Large sales of country hides have been 
made at 9%c. for Chicago buffs and llc. for extremes, and about 25 car- 
loads were moved in all at these prices, but later a few cars sold down 
further to 94c. Latin-American descriptions of dry hides, which have 
been in good demand and bringing full prices up to the present time, 
are now easier and stocks are accumulating to some extent owing to the 
falling off in the demand. 

Trade in leather continues generally quiet, as is naturally the case at 
this season, but the business at present is unusually dull. One feature 
of the situation, which is not usually the case during a period of depres- 
sion, but which has characterized the leather market for a long time is 
that the poorest and lowest priced grades have been the most neglected. 
This is shown in the upper leather market by the immense accumula- 
tions of splits, and in sole leather by the burdensome supplies of offal. 
Recently. however, the demand for low grade sides in sole leather has 
increased somewhat, and good sized sales have been made of hemlock 
sole scabs, which have pretty well cleaned up the market on these in 
Boston and New York. Light weight sole leather is iu chief demand 
at present, and while prices continue eas) on heavy and middle stock 
light substance is firm and in small supply. Tanners and dealers have 
been principally engaged this week iu cleaning out odds and ends of 
stock that have accumulated during the year, and buyers who have been 
willing to take these lots have secured what are cousidered bargaius, as 


rices have been freely cut to clean out a!l such lots of leather before 
nventory-taking. 


Boots and Shoes.—The fact that holiday week is at hand, 
together with inventory-taking by both jebbers and many manufac- 
turers, creates a dull market and the situation is generally unchanged. 
Most of the salesmen are off the.road to spend Christmas week at their 


homes, and the only orders coming in area few mail contracts for small 
lots to piece out pressing requirements. Wholesalers are carrying 
small stocks, and the undertone of the market is heaithy, as there has 
been no overproduction for sometime past. Jobbers are looking for- 
ward to an increased business after New Year, and local wholesalers 
have had a very satisfactory holiday trade, the demand keeping up 
well this week despite the near approach of Christmas day, 


THE BOSTON MARKET. 
Boston.—Orders for upper leathers are confined to small lots and the 
aggregate is moderate. At the present time not over 60 per cent. of the 


capacity of the upper leather tanneries is employed. There is a fair 
demand for hemlock sole, both domestic and foreign, and prices are 
steady. There isa firm market for union sole. Crude rubber continues 
quiet and easy. 








The Egg Market.—Although there was a somewhat improved 
demand, increasing receipts were effective in producing a decline of 
about 2 cents on the highest grades from the closing quotations of last 
week. For strictly fancy fresh eggs there is a fair inquiry, and prices 
are comparatively well maintained. but in the medium and lower grades 
there is little interest displayed and they are weak and hard to move. 
Arrivals for the week amounted to 42.144 cases, against 36,4/9 last week 
and 43,289 last year. 


DRY GOOOS AND WOOLENS. 


There was a firmer tone in the cotton goods market during the week 
although the volume of business showed no material increase. Some 
small business with China was done on a basis of 5}¢ for 4.70 sheetings. 
It is estimated that the aggregate sales amounted to less than 5,000 
bales, but some further trade is hoped for if mills hold the present 
prices open. On Red Sea business buyers and sellers are still about 4c 
a yard apart on 3.50 sheetings. Miscellaneous export trade rules quiet. 
About 80,000 pieces of print cloths were sold last week by Fall River 
mills. Converters are bidding for contracts for the first three months 
of the year on a basis about jc. a yard under mills’ asking figures. There 
has been some discussion among manufacturers concerning the wisdom 
of uniting to curtail production after the turn of the year and until 
cloth prices are nearly in keeping with the sustained costs of production. 
A moderate business is being done on staple’ prints. Ginghams are 
in active request. Colored goods are steady and some forward busi- 
ness has been placed by cutters. Blankets and napped cotton still rule 
steady. On bleached cottons business is quiet, with prices held very 
firm. Brown sheetings rule quiet. Wide sheetings are firm. There is 
a better business doing on underwear and hosiery for immediate and 
future delivery. On fine fancy wash goods certain specialties are being 
re-ordered more freely than mills can guarantee deliveries at the dates 
required. While the market demand is generally a little better, the 
margin of profit for cotton mills has dwindled and all sellers are watch- 
ing new business very carefully. ° 

Worsteds and W oolens.—In men’s wear many well known 
lines of overcoatings were opened for fall, 1911, and these openings are 
expected to continue during the next few weeks until all grades are 
shown, The values named were about 5 per cent. under the prices 
ruling a year ago, including goods made of domestic as well as fine foreign 
wools. The early buying has been irregular and consists largely of 
sample pieces. It is clearly the aim of users of goods to have mills 
carry stocks for the season, as they do not care to order goods any 
faster than they receive orders for the finished garments. On the low 
end of three quarter suitings a similar character is noted in the ordering 
There is a small demand for some lines of suitings for spring delivery, 
but it has not expauded materially. A strike in Chicago is holding 
business back. The sale of overcoatings for the current season has been 
satisfactory and prospects indicate a promising business later on. In 
dress goods it isa between seasons period. Ia some parts of the market 
there is a fair amount of interest shown in additional supplies of cheap 
wool fabrics and cotton warp goods for spring delivery, 1911. The 
cutters-up are buying sparingly of spring merchandiss and except 
possibly on serges and some lines of striped materials they do not seem 
to know what their requirements are to be. A fair amount of business 
has been placed by the retailers on goods for spring delivery, but these 
factors are not active as the holiday season ison. Business on broad- 
cloths for fall to date does not amount to a great deal. A half dozen or 
more large contracts have been entered into by cutters, but the general 
quantity business is lacking. 

WYarns.—Cotton yarns are in very moderate request and spinners 
find difficulty in meeting the low bids named by buyers. Knitters are 
buying in better volume than weavers. Some lines of woolen and 
worsted yarns for knitting purposes are in active call. 

Silkks.—Sii« selling agents report a better spot demand for 
foundation silks. A fewsmall manufacturers are seeking business in 
silk piece goods for fall delivery. Silks and cottons are in active call. 








THE PITTSBURG IRON MARKET. 





PirrspurG.—The market remains inactive and buyers are evidently 
holding off, many consumers being inclined to look -for further con- 
cessions in prices. Production is being curtailed and the capacity of 
operating blast furnaces has been much reduced. Officially the quo- 
tations of finished and basic products are not changed, but prices have 
not been tested to any degree, and the quotations are merely nominal. 
Bessemer iron remains at $15, Valley, and the merchant furnaces are not 
disposed to make.any change in this quotation. Basie iron is quoted at 
$13.50, Valley. Steel material is weaker and sheet and tin bars have 
sagged another 50 cents per ton, being quoted at $24, while billets are 
quoted around $23, Pittsburg, the Bessemer grade being slightly weaker 
than open-hearth. Producers of finished lines are disposed to hold prices 
to the present level, and at recent meetings of sheet and tin plate 
manufacturers the prevailing quotations were re-affirmed, though 
future developments in the way of buyiug may have a tendency to alter 
this view point. Slackvess has developed in finished products, especi” 
ally the plate market, and sheets sre only fairly active. Black sheets 
are quot d at #2.20, galvanized at $3 20, and tin plate, 1‘0 pound cokes, 
at $36. The tin plate mills are operating at about 65 per cent. of maxi- 


mum capacity Plates and structural material are quoted at $1.40 basic, 
Pitsburg, but some shading ix beivg done from this tigure. Merchant 
bars are quoted at $1.49, Pittsburg. Reilroad purchases are still 
rather unsati: fac ory, but the rail requirments for 1911 will probably 
exceed 1910 deliveries. The loeai steel car plants are only partially 
operated. but the idle machinery is being overhauled and indications 
are of renewed activity in this line. with the adjustment of the railroad 
freight rate question. Contracting for coke. first half 1911 delivery, is 
being done at $1.60 and prices generally are weak; production is on a@ 
60 per cent. basis, according to the Connellsville Courier, with a weekly 
output at present of about 290,000 tons, against 475,000 per week dur- 
ing the first quarter of 1910. Prompt furnace is quoted at $1.50 and 
$1.60 and prompt foundry $2.00 and $2.25. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








WHOLESALE QUOTATIONS OF COMMODITIES. 
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This Week| Last Year ] 
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ARTICLE 
; 
APPLES: | 
Common ee bbi 2.6 0 2.4 
all i itn altel oc | 3 50 4 
BEANS: 
Marrow, choice........... bag 329 2 30 
“tedium a i 66 aoe 2.224 
‘OOTS AND SHOES: 
Men’s grain shoes....... pair |— 1.60 1.773, 
Creedmore split.......... “ j- 140 1.574 
Men’s satin shoes. ....... “« i 140 1574 
Wax brogans, No.1..... . ae 1.36 
Men’s kip shoes.......... “ ff £2 1.5215 
Men’s calf shoes......... “« j— 225 2.50 
Men’s split boots ....... « ;— 1.80 2.20 
Men’s kip boote.....:.... * |— 1.65 1.80 
Men’s calf boots.......... « I— 3.15 3.50 
Women’ ES ‘“ i— 1.50 5.65 
Women’s split ........... “ |— Lo 1.39 
Women's satin........ oe * to Le 1.25 
BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 5.50 3.50 
Cement, Portland, dom.. 1.53 1.43 
Lath, semen. sgrnes..1.088 3.40 3.65 
Lime, Rockport, com..... bbl 1.02 1.0% 
Shingles, Cypr’s No. 1..1,000 6.00 6.50 
BURLAP, 104 oz. 40 in.” ya 4.75 4.50 
9-4 Reet eemgos é< 3.70 3.40 
COFFEE. No. 7, Rio........ Ib 134 Sy 
COTTON GOODS: , 
Brown sheet'gs, standard. yd Bly 3 
Wide sheetings, 10-4....__ 30 3243 
Bleached sheetings, st.... “ 9 10 
ESAT eta mEE “ 6% 7g 
Brown sheetings, 4-yd.... “ OM Gia 
Standard prints........._. es 542 532 
Brown drills, st............ “ 814 8 
Staple ginghams......_.... ee 7 7 
Blue denims, aera « l4\g i4 
PP EDOMD... ccccccéccccce. - 3% 4 
DAIRY: 
Butter, creamery special. _1) 31 
State dairy, common to Qu 
West'n, factory, firsts __ 22 
Cheese, f.¢., special, new. 1 3% 
f. ¢., common to fair, new “ 12 
Eggs, s, nearby, fancy...... doz 42 
ee AME ‘ 33 
—_. 40-.qt. can, net to 
lhe ald can 1.80 
RIE FRUI 
a evaporated, choice, 
cases,1910.... ....__ Ib 11 
Apricots, Ca Cal. st., boxes lls 
{ tron, bo necigiiiiiaiabibieital a a 66 12% 
‘Currants, chenned. bbis.... “ B44 
Lemon peel................. “ 7‘ 
, A eee 66 B% 
Peaches, Cal : Stand “ A+. 
e8,Cal.. 30-40, 25-lb. box 02 
Raisins, Mal., 3-cr ...... 2.00 
California standard loose 
muscatels. 4-cr......___ Ib Ow 
wy ot & CHEMICALS: 
 Neeaaeenenap eS. b 449 
Acid. , Bensoic, oreo. ..... 10 
C, a, b 1.90 
Boracic crystals... __ Ib 7 
bolic, —— inipesdetnibiisien 74a 
tric. domestic......._ “ 33% 
Mariatic. is". mabennaad 100 Ibs} 1.15 
beGasanna of 1.45 
Mitric, 30’................ Ib 3% 
it Wininistin‘nenee a 6 44 
PO REI As iss “ 7s 
Sulphuric, contd 100 Ib 90 
C, crystals... l 28% 
Alcohol. 19¢ proof U.8.P_gal| 2.54 
« Seetees rv 
ena proof « é 
y Sean 100 1b 85 
| ene ump ae “ 1.75 
monia, carbonate 7% 
a. —- ER m2 -y 2.22 tg 
, Copaiba,S.A_____ “ 39 
Fir, Canada...........__ gal — 4.50 
i iiitiliaheatiiniahaitenlabiain “« i+ 1.65 
ee nate “ 20 
Bay Rum, Porto Rico.” « 1.70 
Beeswax, white, pure _.... Ib 40 
Bi- 1-Carbonate soda,A m. 
rete 10 1.10 
Bi Cromate Potash, y a ” 
ROC aa eepumangt 74% 
ae powder,over 
Pere SG: NE Please Ib 1 25 
pom. Crystals, in bbis... Ib 4 
Brimstone, crude domes- 
®RST nn Rat: 22.00 
Gabeanak. American.....___ : a 34 
Camphor, foreign, ref'd, 
OAR OLE aes 42 
Cantharides, Chinese »wh.. 3U 
Carbon, bisulphide...._~ 5 
Castile soap, pure white. 12 
Castor Oil, No.1, bbl. lots __ 10%) | 
ustic soda, domestic. 
ne TLS it 00 1b 1.85 
Chiorate tash...... 9 | 
Chloroform rm «Sa abe : 27 mat 
‘ochinea Teneriffe silver “ 27 
Cocoa butter, a 35 
Codliver oil, Newfound. | 
GS cetncpamepengie a, bb] | 28.00 
Corrosive epee. CaS a Ib 75 
m tartar 99 p.c....... “ 26% 
Creosote, beechwood..___. “ 60 
Cutch, bale. | bly 
Epsom salts, domestic. “id61 72 
Ergot, Russian... Ib 1.00 
Ether, U. Ss. P. ; 1 ERD & 15 
I  ciintniiseieanie ca “ 75 
_ Formaldehyde .. AOE EINE sce! Ib Sig 
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| DRUGS—Continued. 


F se] vil crude....... ....gal 
Gambier, cube No, 1....... ib 
Gelatine, silver. ........... ™ 


Giycerine, C. P., in bulk.. 
Gum Arabic, firsts......... 


Benzoin, Sumatra ...... - 
Chicle, jobbing iots.....- * 
Gamboge, pipe. .........- = 
EEE SSE . 
REESE a 
Senegal, sorts............ = 


Shellac, D.C. ee ra 
Copal, Zan. pure white... 
SO ee mn 
Tragacanth, Aleppo lsts ‘ 
indigo, Bengal, low va 


lodine, resublumed.... . ee 
EE * 
Morphine, bulk ............ 07 
Nitrate Silver, 0 OEY Stals ...“ 
tt PED sss. sedseoes Bit 
I Milani alli aotnitn « 
Sy era ae . 
Bergamot iimienbiinns = 
Cassia, 75-80 p. c., tech.. 
DD cidécesvascaeees 
— nat., sweet 
Opium, jobbing lots ........ » 
Prussiate Potash yellow ...lb 
SE nccccnecstmenece: os 
Quinine, 100-0z. tins....... 02 
Rochelle Salts.............. lb 
Sal Ammoniac, lump....... a 
Sal soda, American. ---100 Ib 
Saltpetre, crude ........ 
Sarsaparilla, Honduras....lb 
s BONED ccnccocscocens Ib 
Vitriol Bine tein neti: wintitice " 
FERTILIZERS 





Bones, ground, steamed, 
144 p.c.am., 60 p.c. bone 
 toncnpendinede 

ee Potash, men | 30 


N trate Soda, 95p.c...% “ 
—— “ mmoni a, 


ee age . : 


Obes: No.2 red, new cr... bu 
Malt. No. 2 mix ed ae wt 


Sd i ne ee ee 


HEM 
Manila, ae lt 
Superior seconds, spot..... as 
HIDES, Chicago: 





Packer No.1 native as aecaaal Ib 
| RS - 
EEG - 
Cows, heavy native........ : 
Branded cows. ............. . 
Country, No. 1 steere...... “ 
No. 1 cows, heavy.......... ss 
No. 1 Buffhides._.......... oe 
SRR reg = 
No. 1 Calfakins ............ 7 


H:«'PS, N. Y. State, prime.._Ih 
JUTE, spot, old crop.... ...ib 
LEATHER: 


Hemlock sole, B. A., It..... lb 
Non acid, common......... “ 
Union backs, ae o 

kid SEAT ‘sc 
Oil grain, No. Ri Ae ee. * 
Glove , No. 1,468 ...* 


Satin, No. 1, large, oo. " 
Split, Crimpers, No. 1, it.. 
rors butts, No. I, hy .. 


ER: 
i okeek Pa., base pr. 1000 ft 
be pine, No. 1 barn 


eee e er ewe eee eee enee 


Chestnut, 4x4 firste.. “ * 
Cypress, shop, lin... “ “* 
ahog. No. a com. lin. 100 ft 
Spruce, 2x8, 14 ft.... 1000 ft 
ellow pine L L. flat fl. - = 
Cherry 4x4 firsts ..... olla 
Basswood 4x4 firsts... “ “ 


| METALS: 


Pig iron, fdry.No.2,Phila. ton 
basic, toy urnace. 
Bessemer, ittsburg . ” 
gray forge, Pittaburg .. ss 

Biliets, steel, Pittsburg... * 


forging, Pittsburg nebee as 
open-hearth, Phila ..... ves 
wire rods, Pittsburg aR. 


Steel rails, heavy, at mill. 1b 


Iron bars,refin'a,Phil. 100 Iba | 


common, Pittsburg. 
Steel bars, Pittsburg. “ “ 
Tank plates, Pittsb’g. “ “ 
Beams, Pittsburg . so 
Angles, Pittsburg... - 
Sheets, black, No. 28, 

_. . ase 
Wire Nails, Pittsb’g. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan- 

ized, Pittsburg — gotten 
Copper, lake, N. Y....... It 


o~-~ ek ed ed 
WRHODOSH--n tO 
oo Pe Ss ae se 2 
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enw 
” 
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ARTICLE. 
METALS—Continued. 
ye, A te 
Lead, ve 7 sated andaunben a 
, % & cee - 


Tin RAY N. Y...-100 Ib. box 


| MOLASSES AND SYRUPS: 
' New Orleans, cent. 





CRE ccadceccdancsesens gal 
1] open kettle.............. - 
| Syrup, common........... “ 
| OILS: 

(| Cocoanut, Cochin........... Ib 
|| Cod, domestic...... a celeb ga) 
i Newfoundland.... ..... ” 

eg . sccenrteiee ee I 
'| Cottonseed, sum'r, white. . 

|| Lard, prime, city.......... gal 
1] extra Saas 2 
| Linseed. city, raw......... mi 
. Neatsfoot, prime......-.-.-. on 
‘| Palm , Lago | Ib 
i Petroleum, crude... ..... bb! 
Refined, cargo lots, in 
IN ciccnchibein dinate 2 
icici: deen liane nhetiine a3 
|| Rosi. first run ........... ga) 
ee See Ib 
i wh News sheet. 100 Ibe 
[| QD ~- eecee se eeeeee 06 46e 8 Oeees 

8 . eQQQ 

| Wrapping, No.2 jute.100 tbs 
|| Writing, ledger ...........-. Ib 


‘|| PEAS: Scotch, choice .... bag 
PROVISIONS, Chicago— 


BB 4, eee 100 Ibe 
|| Hogs, live........ = sS 
|| Lard, primes steamed “ “ 
|| Pork, — pubentinaiipaneiamaniied bb! |+ 
7 |, BR cacccesces 100 Ibs 
| Short ribs, sides,loose ‘‘ “ 
TW, Whe © cacecccccecee Ib 
RICE: Domestic, prime.... li 
RUBBER: 
Upriver, fime........... rouse 


SALT: 
Domestic, No. 1.. 300-Ib. he 
Turk’s oer 200-lb ba 


” Magkerel 
erel, _— No.1, 
Rate pe Ma BS 
Ne orway No. 4,425.450. “ 
Bloaters, No. 1, 140-150.. “ 


Hernng, round, ~aree... * 
Cod, Georges......... 100 Ibe 
boneless. genuine........ Ib 


SILK: Raw (Shanghai) best. I! 
SPICES: LOBE 108 lb 











eeees, 1058-1108....... 2 
Ginger, Calcutta. Ante Sy 
Pepper, Singapore, biacic « 
SUGAR 
Raw Muscovado ..... 100 lbs 
Refined, crushed...... - = 
Standard, granu.,net.‘ “ 
HA: Formosa, fair ....... Ib 
a ‘ 
i itntthnniuidnekeeneenee * 
Sh, BOUT: éennedenesocess 7 


i din <preninatitiedins 

| TOBACCO, L’ville: ’09 crop. 
|| Burley red—Com.., short ... ll 
| SS 


TURPENTINE  sieticameantaiel 
VEGETABLES: 


b 

Nearb flat Dutch..... bb] 
Onions, a ee 
Potatoes, Long Island... bb! 





Turnips,ru tabagas ........ 
We cencustccsc bbl 
| WOOL, Philadelphia: 
| Ave 100 grades ...... ib 
Ohio Xx bbebekéebebseoeness as 
x a oh a ée 
oie POS ee - 
Y. & Michigan — 
a - = teeedoninn = 
Wisconsin & a 
i cittecitvhendeéocuoes oa 
VE ee - 
Quarter blood ........... 2m 
‘ rse Pe ee Le ee ee ae 
North “ South Dakota— 
Meditim piitidematiublewndiins ” 
Quarter blood ........... - 
Utah, Wy oming & Idaho— 
om t fine............-... o 


woth GOODS: 
| Stand. Clay worsted,16 oz yd 
Stand.Clay mixture,10 oz “ 
Thibet, all wool, 16 oz... “ 


Fancy Cassimere edt eiininettntn o 
RTE = 
Talbot “‘T”’ tlannels...... a 
Indigo fiannel, 11 02.54 in * ng 





Cashmere cotton warp.. 
Plain cheviots, 12 oz ..... - 
Serges, 12 oz.low grade... * 











+ Means advance since last week. 


— Means decline since last week. 


Advances 21: declines 49. 
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THE COTTON MARKET. 


Trading in cotton this week was of a pre-holiday character and daily 
fluctuations were consequently confined within very narrow limits. The 
official statement on ginning, however, afforded an interesting topic 
for discussion, although the report was almost entirely negligible as.a 
market influence. These returns had been eagerly awaited, but the 
figures proved about as expected and failed to stimulate any aggressive 
action by either side. According to the statistics furnished by the Cen- 
sus Bureau at Washington, 10,698,482 bales of cotton had been ginned 
up to December 13, as compared with 9,358,085 in the preceding year 
and 11,904,269 bales for the same period in the season of 1908. Only ten 
actuai ginning days were covered by the last report, and during that 
time close to 559,000 bales were put through the gins, a somewhat larger 
total than had been predicted in some quarters. It is not possible to add 
an exact quantity of cotton that can be counted as fairly representing 
the amount still remaining to be ginned, yet it is evident that the gov- 
ernment has again underestimated the crop in several States. Thus, 
the Department of Agriculture’s estimate on the total yield in South 
Carolina was 1,116,000 bales, and the latest ginuing figures show that 
only about 7.000 more bales must be turned out to equal that prediction ; 
in Alabama the quantity already accounted for is onty 45,000 bales she rt 
of the total allowance for the State; in North Carolina the difference is 
less than 11,000 bales. while Georgix must gin only about 42,70 bales 
more to equal the official forecast of 1,750,000 bales. Hence. when it is 
considered that the gins will be running for some time to come, it seems 
logical to believe that the government estimate of 11,426,000 bales for 
the entire yield will prove too small. However, sentiment in the specu- 
lative markets still remains distinetly bullish, and while no effort has 
been made to force any decided advance, prices are easily sustained at 
close to the highest point of the season. Some support has becn de- 
rived from substantial spot sales at Liverpool in conjunction with 
favorable trade advices from Manchester, while reports from the South 
indicate a somewhat broader demand for the actual staple. although 
domestic mills are not buying freely at this level. Bearish tactors in 
evidence include the continued heavy movement to the ports, and the 
steady increase in the local certificated supply, which has now risen to 
about 250,000 bales, or considerably over double the quantity held at 
this time last year. On the other hand, cotton is going abroad in much 
heavier volume than a year ago, the difference for the season thus !ar 
being about 500,000 bales. 


SPOT COTTON PRICES. 





Midd@ing uplands. Sat Mon Tues. Wed. Thurs. Frii. 
New York, cents....... .... 15.15 15.25 15.15 15.15 15.15 15.15 
ew Orleans, cents......... 14.87 14.44 14.94 14.44 14.94 14.94 
verpool, pence ........-... 8.09 8.14 8.12 8.17 8.17 816 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 








Abroadand Four Weeks’ 
{in U.S Afloat Total. Increase 
1910, Dec. 16 -...... ..... 1,974,791 2.087.687 4,062,478 781,504 
Se.  Biedeess sapcescas 1,647,683 2,207,145 3,854,858 457,364 
a sept 2,090,459 2,275,544 4,346,003 634,175 
hse eoaterejecen 1,619,349 1,920209 3,639,558 549,527 
1906, * 921..... 2,157,804 1,832,109 3,989,913 688,18 
ee: 1,916,236 116,000 ,032,236 319,676 
eee eae 1.869.55 2.021,000 3,890.55¢ 529,785 














From the opening of the crop year to December 16, according to statis- 
tics compiled by the Financial Chronicle, 7,264,819 bales of cotton came 
into sight as compared with 6.602.947 bales last year and 7,713,405 bales 
two vears ago. This week port receipts were 348,5(8 bales, agatnet 
224,740 bales a yearago and 300,170 balesin 1908. Takings by northern 

. spinners for the crop year up to December 16 were 1,090,724 compared 
with 1,054,661 bales last year and 1,283,494 bales two yearsago. Last week's 
——— to Great Britain and the Continent were 356,425 bales against 
106,966 in the same week of 1909, while for the crop year 3,825,549 bales 
compared with 3,400,714 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement during the latest week for which figures 
are available showed considerable increase at the port of New York, 
both exports and imports exhibiting some expansion, the former 
amounting to $15,105,756, as compared with $14,486,009 the previous 
week, $14,520,367 the corresponding week last year and $15,572,901 in 
1908. On the other haad, while imports were larger than in the week 
before, $16,613,977 against $15,914,120, they show a marked decrease 
compared with either last year, when they aggregated $22,558,590, or 
1908, when they were $18,674,028. For the year to date exports make a 
very satisfactory comparison with last year, there being an increase of 
over $60,000,000, and they are also somewhat larger than those for the 
same period in the active year 1908, when shipments of grain and other 
agricultural products were very large, the gain this year being entirely 
due to the great expansion in foreign takings of American manufac- 
tured articles Importsof most lexding commodities were larger than 
the week before—tin, sugar and tobacco being the only important 
articles showing any marked decrease, and the number exceeding 
$100,000 in value was unusually large. The decrease compared with 
last year is accounted for by the smaller receipts of undressed hides, 
copper, tin, antiquities, coffee, india rubber and sugar. imports of these 
seven articles for the week this yearaggregating only $4.677.776, against 
$ 10,644,431 the same week a year ago. In the following table are given 
the exports and imports at the port of New York for the latest week 


for which figures are available; also the total for the year to date and 
similar figures for last year: 





Exports————_—. 





importse— -- 
1910. 9. , 909. 
15, pte $14.520,367 $16,613,977 $22,558,590 


Latest week reported... #15,1 
659,511,407 699,457,119 841,268,010 808,121,131 


Previously reported ... 








Year to date 


$674,617.163 $613,977,486 $867,881,987 $830,679,721 


Imports of general merchandise for the week ending December 10, 
amounting in value to $100,000 or over, were: Argols, $153,766; dye- 


wood extracts. $165,068; olive oil, $140,885; vanilla beans, $110,310; 
grease, $124,772; fur, $338,938 ;: walnuts, $238,524 ; saucss and preserves, 
$139,275; undressed hides, $859,048: champagne, $107,472; copper, 
$237,671; metal goods, $132,(64; tin. slabs, $504,750: books, $109.813 ; 
antiquities, $267,569 ; casings, $206,829; cheese, $214,624; cigars, $128,- 
408 ; cotton, $202,339 ; coffee. $1,023,018, cocoa, $292,423; india rubber, 
$1.785,258; psintings, $148,822: linseed, $365,147 ; tea, $109,826; tobacco, 
$236,835. Imports of dry goods for the week ending December 17 
were $2,934.266 against $3,259,825 the previous week and $3,818,307 the 
corresponding week last year. of which $2,385,100 were entered for 
consumption this week, $2,653,802 last week and $3,208,066 Jast year. 





THE STOCK AND BOND MARKETS. 


The stock market was very quiet this week, and while the general move- 
ment of prices was irregular the undertone was rather heavy. Trad- 
ing was narrower than even in the recent dull periods and many issue% 
usually dealt in to some extent were practically reglected. Lehigh 
Valley assumed the most important place in the dealings and its move- 
ments were rather erratic. It sold down sharply at ore time but 
recovered almost as quickly, its early fluctuations being governed 
apparently by uncertainty as to the outcome of the directors’ meeting, 
which resulted in an inerease in the annual dividend rate from 6 to 10 
percent. Reading was second to Lehigh Valley in importance most of 
the time, with United States Steel and Union Pacifie following in order 
of activity. A id+ from these four issues the dealings elsewhere were 
very small, even Amalgamated Copper and American Smelting lapsing 
into comparstive dulness. American Beet Sugar attracted attention 
among the minor issues by reasen of 1's activity ard strength, and 
Central Leather was also a feature of the early trading. Mackay Ccom- 
panies was notab'e for a sharp advarce, and a good gain was made by 
St Joseph & Grand Island first preferred. Federal Mining & Smelting 
common lost a portion of its recent recovery. F 

The daily average closing prices for sixty railways, ten industrial and 
five ¢ ty traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 

ilway .............. 114.35 100.84 10143 101.28 101.17 10020 10079 
Industrial ............ 90.50 76.79 80.06 7981 7976 79.58 79.51 
Gas and Traction..... 116.85 10827 108.84 10889 109.19 10887 109.22 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market showed a further expansion in deal- 
ings, with the volume of business well distributed over a wide variety 
of i-sues. In contradistinction to the stock market, trading increased 
in the aggregate over any week in a very considerable period and prices 
also showed improvement The convertible issues were dealt in on & 
larger scale. but they were by no m-ans the dominant feature. The 
Central of Georgia incomes continued to disploy strength, reaching 
further new high records I[uterborough-Metropolitan 44s were firm in 
the early trading, but moved irr zularly thereafter. United States 
Steel 5s were in good demand, while dealings were moderately large in 
Distillers’ Securities 5s, Wabash refunding 4s and Rock Island col- 
lateral 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentina 5s at 98; Japanese 44s at 95 to 953, second series at 
95 to 954; 4s at 89 to 893; Sao Paulo 5s at 96}; United States of 
Mexico 4s at 93 and 5s at 974. Among State securities New York 


Canal 4s sold at 1043; Virginia deferred 6s, Brown Bros. & Co. cer- 
tificates, at 444 to 42. 





OCTOBER RAILROAD EARNINGS. 


The regular monthly statement for railroad gross earnings for the 
month of October makes the most indifferent comparison for some 
time past, the total, separated into groups and containing over 150,000 
miles of United States, or more than two-thirds of th country’s mileage 
amounting to only $191,228,462, an increase compared with the earnings 
of the same roads last year of but 0.3 per cent. Excepting the 
Anthracite coal roads which report a decrease of 0.6 per cent., because 
of sl‘'ghtly smaller earnings by New Jersey Central and Reading, tke 
groups in the East and South make increased returns, notably the 
Western Trunk lines. Earnings by Pennsylvania and Erie show some 
loss, but aside from these the comparison by practically all the leading 
systems is fairly satisfactory. In the Granger group, Omaha and Rock 


Island both report good gains, but losses by St. Paul and some other 
systems result in a small decrease in the total. Roads in the Southwest 
generally report larger ear: ings, and the total showsa fair increase over 
last year, and while there is some decr: ase in one or two instances, it is 
not of much significance. The Pacific roads make much the poorer 
showing with a loss of 6.6 per cent., every road, except Union Pacific, 
reporting smaller earnings than a year ago. The Canadian roads 
mantain a satisfactory increas over last year, and that of the Mexican 
systems is very large. In the following table is given the classified 
statement for the month. together with the mileege in each group and 
percentages of gains; also similar figures for last year. 

















Mileage.—-—~ Gross Earnings.——— 

October 1910. 1909. 1910. 1909. P. C. 
Trunk, Eastern .... 13.74 13,450 $37,027,513 $36,683 .699 + 09 
Trunk, Western.... 10,937 10,78 16,409,013 15,736 581 + 4.3 
Anthracite Coal ... 3,132 3.138 9,805 807 9.866.702 — 06 
Other Fastern.....- 2,489 2,485 6,167.142 5,939,640 + 38 
Central West ...... 271 8 268 9,377,114 9,041,180 + 3.7 
GI iovindsececace 27.293 27,2238 24,433,316 24,468,047 — 0 1 
RES 9,27 28.720 2418018 23,648,295 + 2.2 
Southwest.......... 26,173 25,483 29,673,772 28,599093 + 38 
DE atincvkutucud 29,159 28047 34,154,603 36,592 121 — 6.6 

U. S. Roads...... 150,494 147.703 $191.228,462 $190.575,355 + 0.3 
Canadian ...... ...-. 16,427 15828 16,470,785 15,593.876 + 5.6 
cic tccedacien 7,176 7,181 6,501,004 5,551,381 +17.1 

, Seco 174,097 168,712 $214 200,251 $211,720615 4+ 12 
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NEW YORK STOCK EXCHANGE. STOCKS ja 
Continued. Friday| High | Low High Low 
und Tearly Rovere ot Stecks amd Bonds, fo J7gAprl4 | 88s Jan 20 
Weekly y Havana Elec Railway ...... Se ani Ponies prense: we cme 6) eee 
| Hoowing Valiey 000002 co foo [9 Stn 7 | Bt dan, 8 
nae Week. Year. Homestaxe Mining .....-... MME Drscdicos ¥ tounes 147 Jan 5/124 Jul 26 
' ‘KS {llinois Centra °° Bs cwwwce | ccccce | cccccccccccces : 
=o Sale do leased lines ........-... RG prcneng Bete 105" My 16 | 105°” My 16 
Friday| High | Low High ZL In persol)- ER 97 say | yer: | weicges ii | La H RS 
| "| <<a ecmmeninates 1 "Ib ML. snsibend scnonchere 20% ‘9 ; 
niet Maia id ven Nae ORESAL ree 281 No 17/245 No 2 (nterboriixhs Metropolitan. Ht 56's | 53% | 62% Jan 12 See ieb 8 
we (Sao > em eaten It lg | 83% >e/ 15 Jan 3 Tasul “* || do pret...........---.------ «109 111% | 110% | 125% Jan 10 117 Au ll 
a aor eens * 90 30 | a | 54% Jan 5/| < a7 Au 13 Invernational Harvester .. 12] % | 12246 | 121% =o : 4 Jul 28 
lated Copper.......| a: | 4s oz YO4, Jan 3 ul 5 || GO pret......-...-----s0- « lL, 5 5 ~ 1s 
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[December 24, 1910. - 








BANKING NEWS 


NEW NATIONAL BANKS. 


Western. 

MinNESOTA, Delano.—First National Bank 
(9903). Capital $25,000. Geo. W. Dodge, pres 
ident; John Lohmiller, vice-president; Arthur 
Cunningtor, cashier; C. J. Lohmiller, assistant 
cashier. 


Pacific. 
CALIFORNIA, Santa Ana —California National 
Bank (9904). Capital $100,000. John Cubbon, 


president; Augustus J. Visel, vice-president ; 
Wm. F. Lutz, cashier. 





APPLICATIONS RECEIVED. 


Eastern. 

PENNSYLVANIA, East Smithfield. — First 
National Bank. Capital $25,000. Application 
filed by W. R. Campbell. 


Pacific. 

CALIFORNIA, Modesto. —Commercial National 
Bank. Capital $100,000. Application filed by 
E. C. Peck. 

CALIFORNIA, Ontario. — Ontario National 
Bank. Capital $50,000. Application filed by 
G. A. McCrea. 


APPLICATIONS APPROVED 


Southern. 

Texas, Quanah —Citizens’ National Bank. 
Capital $50,000. Application filed by S. P 
Britt, Childress, Texas. 

Western. 

Ou10, Williamsburg.—First National Bank. 
Capital $25,000. Application filed by James E. 
Mc Kever. 


Pacific. 





CauiForRNI4, Los Banos. — First National , 
Application filed by C. M. Gray is president. 


Bank. Capital $25,000. 
J. V. To: cano. 


NEW STATE BANES, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

ALABAMA, Ragland.—Bank of Ragland. Or 
ganizing. 

Arkansas, Heber Springs —Citizens’ Bank. 
Capital $25,000. Geo. Rhodes, president; J. R 
Smith, vice-president; A. F. Gardner, eashier. 

Groreia, Winterville.—Bank of Winterville. 
Paid capital $30,000. John T. Pittard, presi- 
dent; D. H. Winters, vice-president. 

LOUISIANA, St. Patrick (Vacherie Station).— 
Bank of Vacherie. Capital $50,000. Ulysses 
Steib, president ; M M.Neames, vice-president ; 
Ed. F. Follett, cashier. 

Missouri, Marionville.—Citizens’ Bank. Or- 
ganizing. 

SoutH CaRo.uina, Saluda.—Planters’ Bank. 





Capital $30,000. Incorporated. 
Western. : 
CoLoravo, Aguilar.— First State Bank 
Capital $15,000. Incorporated. 
ILLINOIS, Browns.—Browns Bank. Organiz 


ing. 

Iowa, Sioux City.—American Savings Bank. 
Capital $50,000. W.S. Snyder, president; L. 
O'Hlerrow, vice-president ; Albert Wedgewood, 
cashier. 

Kansas, Hoisington.—Farmers & Merchants 
State Bank. Capital $25,000. Incorporated. 

Ouxn10, Toledo.—Columbia Savings Bank (Pri- 
vate). Capital $50,000. Jacob Halm, presi- 
dent; Dr Oscar M. Main, vice-president; 
Harry B. Marvin, cashier. 

Soutu Dakota, Winfred.—Farmers’ Savings 
Bank. Capital $10,000. Rees Price, president; 


R. B. Wood, vice-president; B. B. Piper, 
cashier. 

Pacific. 

CALIFORNIA, Fort Jones.—Mount Shasta 


Banking Co Capital $100,000. A.A. Milliken, 
president; Henry Eglix and Manuel Pereira, 
vice-presidents; B. Thelen, cashier. 





CHANGE IN OFFICERS. 


Kastern. 
MASSACHUSETTS. Boston.—Commercial Na- 
tional Bank. B. B. Perkins is president; Thos. 
W. Saunders, cashier. 
MASSACHUSETTS, Dedham.— Dedham National 
Bank. H. B. Endicottis president; C. P. Baker 
vice- president. 











New York, Akron —Wickware National 


Bank. F. M. Stage is president. 

PENNSYLVANIA, a Lahey — Quarryville 
National Bank. G. W. Hensel, jr., is president. 
southern. 

TENNESSEE, Livingston.—Farmers’ 
W. R. Officer is president. 

Texas, Brownwood.—Coggin National Bank. 
Mrs. S. R. Coggin is president. 

Texas, Runge.—Runge National Bank. 
Frank Nusom is president; L. L. Nusom, assist- 
ant cashier. 


Bank: 


Western. 
ILLINOIS, Joliet.—First National Bank. John 
< Bush is vice-president; H. O. Williams, 
cashier. 

ILLINOIS, Neoga.—Neoga* National Bank. 
Jas. B. Lawrence is president. 

ILLINOIS, Sandoval.—First 
R. W. Walters is cashier. 

INDIANA, Butler.—First National Bank. 
James J. Lambrecht is president; D. W. Weitz 
and H. M. Showalter, vice-presidents; C. L. 
Hamilton, cashier. 

Iowa, Des Moines.—Century Savings Bank. 

. P. Vorse is cashier. 

MICHIGAN, Charlotte.—Merchants’ National 
Rank. Ned B. Alsover is cashier. 

Minnesota, Minneapolis.—First National 
Bank. A. A. Crane, Geo. F. Orde and D. 
Mackerchar are additional vice-presidents ; 
H. A. Willoughby, cashier. 

NEBRASKA, Nebraska City. — Otoe 
National Bank. Chas. Marshall is cashier. 

NEBRASKA, Osmond.—Security State Bank. 
The officers now are: W. F. Boyd, president ; 
G. J. Marek, vice president; Jos. Cizck, cashier; 
Otto J. Paege, assistant cashier. 

NEw MeExioo, Clovis.—Clovis National Bank. 
W.A. Foyil is president; W.A.Mooreand C. A. 
Clayton, vice-presidents; J. C. Nelson, cashier ; 
J. R. Hull, assistant cashier. 

Oxn10, Wooster.—Citizens’ National Bank. 


National Bank. 


City 


Pacific. 

OREGON, Vale.—U aited States National Bank, 
M. G. Hope is president; I. W. Hope and J. P. 
Dunaway, vice-presidents. 





MISCELLANEOUS. 


Eastern. 

New York, Waverly.—Citizens’ Bank. J. 
Sawyer, president, is dead. 

PENNSYLVANIA, Clearfield.—Ciearfield Na- 
tional Bank. Alexander R. Powell, president, 
is dead. 


Southern. 
Texas, Austin.—State National Bank. Enu- 
gene Bremond, president, is dead. 


Western. 

CoLorRapbo, Gunnison.—First National Bank. 
W. W. McKee, cashier, resigned. 

INDIANA, Kendallville. Noble County Bank. 
Capital increased to $100,000. 

Iowa, Greenfield. First National Bank. (C. 
D. Myers. cashier, is dead. 

Iowa, Janesville.—Savings Bank of Janes- 
ville. H. D. Gould, president, is dead. 

Iowa, Ryan.—Ryan State Bank. John Dol- 
phin, president, is dead. 

Wisconsin, Milwaukee.—Citizens’ Trust Co. 
James M. Pereless, president, is dead. 


Pacific. 
CALIFORNIA, Anaheim.—German American 
Bank. Capital increased to $50,000. 

















FOREIGN. 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


129 South Fourth Street 








Paper 
Celtiend Ronde PHILADELPHIA. 
FOREIGN. 





BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, ° - $21,500,000 
Reserve Fund, * . - 10,750,000 
Supplementary Fund, « * 4,250,000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potos: 
Guanajato, Puebla, urango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts @ General Banking Business. Foreign 
drafts Boughtand Sold. Interest Paid on Accounts 
subject to Check and on Time Deposite. 





POR LARRANAGA,. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Estabiished in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, ete. 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


Ae & © GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Tel. Address: 
NAVIGUNET 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Codes used: 
A. B.C., 5th Edition 





Capital, - = = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, = at - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














DUN’S REVIEW. 












E have moved into our new and commodious banking rooms and wish to extend to all of our 
customers and friends a cordial greeting, and to express the hope that on account of our 
enlarged facilities we may be of even greater service to them in the future than we have been in the past. 


It will afford us pleasure to welcome to our business household those who need new or additional 


banking connections. 
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Entrance to New Banking Rooms 





The Fourth National Bank 
| Nassau, Pine and Cedar Streets, NEW YORK CITY 


Capital and Surplus, $10,000,000 





























OFFICERS 
JAMES G. CANNON, President. 
SAMUEL S. CAMPBELL, CHARLES H. PATTERSON, DANIEL J. ROGERS, ERNEST W. DAVENPORT, 
Vice-President. Vice-President. Cashier. Ass’t Cashier, 
DIRECTORS 
JAMES G. CANNON, T. FRANK MANVILLE, L. F. LOREE, 
President. Pres. of H. W. Johns-Manville Co. Pres. of the Delaware & Hudson Co. 
CORNELIUS N. BLISS, EUGENE DELANO, | 
of Bliss, Fabyan & Co. THOMAS H. McKITTRICK, of Brown Brothers & Co 
Pres. of Hargadine-McKittrick : 
ROBERT W. STUART, Sis Qa Gon Oh Lies M. ORME WILSON, 
Broad Exchange Bidg. of R. T. Wilson & Co. 
WILLIAM S. OPDYKE, MORTIMER L. SCHIFF, ELDRIDGE G. SNOW, 











20 Nassau Street of Kuhn, Loeb & Co. President of the Home Insurance Company. 





DUN’S REVIEW. 


[December 24, 
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FINANCIAL. 





ak of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000,00 
Assets, $25,000,000,00 


OFFICERS: 
ARRISON NESBIT, President 
WILSON A. SHAW, Vice President and Chatrman | 
Board of Directors 
JAMES J. pos NELL, "ice President 
AYRES 3 President 
nt Cashier 
J. M. an rn. Cashte 
. MOREY, Aentenont Cashter 
©. GEORGE F. WRIGHT, Auditor 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, $600,000 
Surplus, $1,000,000 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital $2,000,000 


Surplus $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Meretan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 

—_— 1, 1910) 
Capital - - - -  $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - + - = 96, 750,273.00 


OFFICERS: 
A. B. HEPBURN, President. 
H,. WIGGIN, Vice. Pres’t C. C, SLADE, ‘Asst. Cashier 
H. MILLER E. A. LEE, 
M. CONKEY, Cashier. W.E. PURDY, és “s 
A. Cc. ANDREW8, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


= = $1,000,000 


Capital - - - 
Surplus Earned and Profits 1,300,000 


OFFICERS 
BARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, poet, Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. ‘Asst. Cashier 
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INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED 








TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, = bad bad ad bead $300.000.00 
Surpius and Profits. - . ~ 546.671.77 


OFFICERS, DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
| GR. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 19,000,000 


ROPRERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDEIL, Tashier 
S .MUEL HKLLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, Mass. 








$3,000,000 
2,000,000 


Capital 
Surplus (Earned) . . 


e e 4 e € 





Transacts a General Trust and Banking Business. 





OLDEST NATIONAL BANK IN THE SOUTH 


‘he First National Bank of Louisville, Ky. 


CAPITAL, . . $500,000 
SURPLUS, - . .- 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made oe 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


$2,700,000 
{,300,000 
14,000,000 


Correspondence Invited. 





Capital, 
Surplus, - 
Deposits, - - 


SEND Us YOUR COLLECTIONS. 





‘| EB. A. CRUIKSHANEK 


BR HOBACE GALLATIN 





REAL ESTATE. 





EsT. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 

WARREN CRUIKSHANK 
WILLIAM H. PORTER 
WILLIAM L. DEBO8T 
WILLIAM B. HARDING 


ROBERT L. GERRY 





SPECIAL NOTICES. 


E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND 


Sarphatistraat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G 
Cable, “ Adorjest.’’ 


ne 
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HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





| oe OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘“‘The Interchangeable Leaf 
Ledger” tells aboutit. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, se Leaf 


an Devices. 
$9) 529 MARKET STREET 
5 PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine 3 Addressing 





The Belknap system of addressing will relieve: 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 
Rapid Addressing Machine Co. 


374 Broadway 
NEW YORK, N._Y. 


173 Adams Street 
CHICAGO, ILL. 














